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B A N K of England, 
5 AND ALL 
PUBLICK-CREDIT, 
INEVITABLE: 
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The Neceſſity, in a ſhort Time, of Stop- 
ping the Payments upon the ſeveral 
Fux ps to the Bank, South-Sea Company, 
Lotteries, &c. if the Honourable Houſe 
of Commons will not themſelves be 
Judges of the Means that may be Offer'd 


to prevent it. - 
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Printed in the Year MDCC X. 
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0 make Good what is aſſerted in the Title-Page, 
l 1 defire the Reader to conſider the following 
TOY RP orticalars (without expecting any Arguments 

to prove them, becauſe they are fo obvious and 


ls 
_— 
- 


plain that they do not need any) vis; 


That the Nation is under the Burthen of a very great Debt. 
That the Ways and Mears to raiſe. Money grow very ſcarce, 


. * x 


and are hard and difficult to be fung. 
That the Government has occaſion for the Money that is gi- 
ven by Parliament in any Year, to be advanc d to them as ſoon 
as poſſible after it is given, © To - 

That the Bank of England, that ſupplies the Government u 


on ſeveral Occaſions, is liable from ſeveral Cauſes, that are not 


. 


unlikely to happen, to be run «por. | | 
That a Rus upon the Bark of England would cauſe the 
ſame, or a Scarcity of Money; or more properly, would: ſtop 
the Circulation; and raiſe the Price and Intereſt of Money both 
to the Government, and to/particularPerſons.'/ 
That if many things had not moſt happily concur'd (to 
- inſtance but two of many, the Removal of the Treaſarer and 
the «nanimous Conſeut, itt  Acknowledging and. Proclaiming 
his, Majeſty) upon the; Dry of the Latè Queen, che Bank 
had been Ran ubs. S ! LSE i 5 bus 
. A 2 That 


* 


6205 

That the Bau, ſuppoſing a Ran upon them, and the eom- 
mon and unavoidable Effects of it upon Money in | other Hands, 
as Goldſmiths, Scriveners, and Private Perſons, would not be 
able in the leaſt to ſerve the Government, gor ſupport them. 
lu 

That though the Money ſrom the Land and Malt Tax, 'F is 
ſo certainly paid, ſuppoſing a Ras upon the Bank, it would 
not be advanced to the Government from any other Hands 
but at a very dearRate, in as much, as is obſerv'd before, that a 
Run upon the Bank. of England ſtops the CI, Gan 
raiſes the Price of Money every were elſe. 10 

That the Land and Malt Tax, even the firſt at 45h in the 
Pound, will not amount to ſufficient to ſupply the Yearly Oc- 
caſion of the Government now, and much Jeſs if a War Roald 
happen. 22 

That to make upa Sum ſufficient, eſpecially in the laſt Caſe 
(ofa War) there muſt every Year be ſome Fund, Old or New, 
found out to Mortgage tor it. 

Thar ſince, as above, ſuppoſing a Run upon the Bank, the 
Money ariſing from the Land and Malt Tax (which is ſo regu- 
larly paid) will not be advanced to the Government bur-at a 
high rate of Intereſt ; it will unavoidably follow, that the Mo- 
ney from any Fund that can be thought of Forms will 
not be paid into the Exchequer, but it a mu nd,at an 
exceſſive Rate, becauſe the Money from ſuch , wel will not 
come in, to reimburſe thoſe who advance it, in leſs than 20, 15 
20 or more Years. ö 

That what ever the Government may be forc'd to give ſor 
advancing of Money, as in the foregoing: Artiele, is a down- 
right Loſs, and will make thoſe Taxes and Funds fall ſo much 


ſort of what they really produce. 


That the Nation being under ſuch ſad Circumſtances, the 
difficulty will, in all humane probabilicy, continue and increaſe, 
and the Bank will be utterly unable to recover its Credit. 


That 


the Government bind it ſelf not to Redeem any part of the 


C33 


That the Government was under great Difficulties, when the 
Bark ſtopt Payment in King William's Time, tho? there were 
then many Ways to raiſe Money, and now (God pity us) there 
are but very few. | 

That when the Bank was Run upon, in King William's Reign, 
it was but a ſmall Stock to What it is now, and tho' indeed, 
there are now more Adventurets in the Ban, and ſome of pro- 
digious Eſtates to what they had then, yet neither the one nor 
the other, nor both together, bear any proportion to the Dif. 
erence that is between Twelve Hundred Thouſand Pounds, 
(their Stock then) and Five Alilliuns, their preſent Stock. 
That though thoſe of the Adventurers that are in the Bank 
now are as it were Giants in Eſtate, and in caſe of a Run, will 
make their utmoſt Efforts to recover the Credit of the Bark, the 
will not be able to do it, if it be conſider'd that they are notRich 


in Morey, nor are they able to procure Specze upon Occa ſion of a 


t 0c:oughRan in any Proportion to what themſelves or the World 
reckon them to be worth. And it is Specia onely that will ſerve 
at ſuch a Time, The B indeed ſtands upon the ſame Legs 


that it ever did, to wit, the Government Security; but the 
Superſtructure, the Body, is now ſo. vaſtly Great and Bulky, ſo 


many Millions, that jf it Falls, it may be eaſily conceiv'd by 


any conſidering Man, that all the Adventurers, and all their 


Friends into the Bargain, will not be able to help it up again, 
I will mention but one Particular more, and that is, That 


whatever can be thought on to raiſe Money upon for the future, 


the Nation are made to believe, is much more than in 


Reality thoſe things will produce; and I have been lately told 


ſince I came to Town, by ſeveral Honeſt, Senſible and 


Wealthy Men, upon asking them how Money will be Raiſed 


for the Government, that it will be done very caſily, by ſuch 
and ſuch ways, for ſo much, and that for Eight Handred Thou- 


ſand Pounds (to compleat this Year's Service) the South-Sea 


Company will Advance it at fix per Cent. upon Condition that 


Ten 
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Ten Millions that will be then owing to the ſaid Company, in 
leſs than 16 or 21 Years, And here T muſt tell the Reader, that 
I was {truck with great Surprize and Concern upon the very 
mentioning of this Condition; and others would be Frightned 
too, if J might have Liberty to make ſome plain and honeſt 
Obſervations upon this Bargain. | 

From the ſeveral forementioned Particulars, any Man, that 
will conſider and Compute things, will ſee, that in a ſhort 
time, there can be no other way to Raiſe Money for the Go- 
vernment, than by fopping the Payment of the Exchequer , up- 
on the ſeveral Fands, which, with the Land and Malt Tax, will 
raiſe the zeceſſary Sums for every Year's Expence, tho? indeed 
with this Inconveniency and Loſs, that ſince the Pablick Faith 
will then be Broke, the Government can have »o Credit, and 
muſt deal with People at a Dear Price, for every thing they 


Hall have Occaſion for, as they did in King William's time; 
and ſo much the Incomes of thoſe Funds will fall ſhort to the 


Government of what they do really produce. 
This indeed is very Dreadful to think on, and will put 


many thouſand Families under the greateſt Conſternation and 


Diſtreſs; but it is anavoidable, if there be not ſpeedily ſome 
Way found out and fallen upon, to leſſen the Nation's Debt. 
And now it will be thought very odd, that having Ventured 


to ſpeak ſo much of the great Evils that are like to befal the Na- 


tion, I ſhould have any reaſon to be afraid to offer a Remed); 
And indeed, without I had a Remedy to offer, and what I can 
make it appear to be ſo to others, if I might be permitted to do 
2 never have ſaid any thing upon this Melancholy 
Subject. | | 

; — one or two and twenty Years ſince, I joyn'd with 
Tour others in an Undertaking which we kept to our ſelves, 


until we ſhewed it to his Majeſty King William; he apprehend- 


ed it, and liked ir extreamly, and bid us go on with it, as a 


thing that would be much for the Pablick Good; but the 
King going Abroad ſoon aiter he had ſeen the Propoſal, we 
| were 


439 


were ſtopt in our proceeding in it, in a way very Unjuſt, but 
not proper to be mentioned. 

Some time after, the very ſame Perſons ofſer'd firſt to his 
Majeſty a Scheme for « Bauł, and to ſupply the Government with 
a Million or Fifteen Hundred Thouſand pounds; the King 
liked that alſo very well; and directed Sir John Trenchard, then 
Secretary of State, to treat with us about it; who did all that 
was proper for him to do, with a great deal of Eaſineſs and 
Civility, and without ſeeming at any time in the leaſt weary 
of ws. Afterwards we went to the Treaſury, and my Lord 


Godolphin did alſo Treat with us in away becoming his Wiſdom 


and the Duty of his Office ; he was willing to underſtand the 
Propoſal , and did not Diſcourage us in the Explaining of it. 
And that this alſo was not perfected, though ſomething 
like it, to wit, the Bank of England, came immediately up in 
the room of it ; I acquit every Perſon who were Subſcribers 
in it, or any who have been ſince, or now are concerned in 
the Bazk, of the leaſt Fault; | | 

In the Autumn of the Year 1695. An Honeſt and Ingenious 
Friend of mine, a Scotch Gentleman, Importun'd me one 
Day, to think of a Bank for Scotland; I told him I had done 


with framing of Schemes for Baxks, and all other Pablick So- 


cieties, and reſolv'd (as in ſome meaſure I had done a few 


Years before) to lead a Country Life; he reply'd, that I 


ſhould have an Ad of Parliament upon my own Conditions; 
upon this I immediately drew ſo much of the Conſtitution, as 
was neceſſary to be in the Act, and in three or four Days, he 
brought me a formal Bill, Drawn up in the Scorch Stile; and 
he told me, that he had ſpoken with moſt of his Nacion that 
were in Town, and that he had good rea ſon to believe the 
Bill would paſs that Seſſion (he being then going to Scotland) 
according to the Draught, which it did accordingly. Upon this, 
Subſcriptions were taken for Twelve Hundred Thouſand 


Pounds Scots,which is One Hundred Thouſand Pounds Sterling. 


And Iagreed to go down, ſtay there, and return upon my own 
Charge ; 


— 
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(6) 
Charge; but they generouſly ordered a Noble Preſent to be 
made to my Wife, more than my Charge amounted to; and: 


though they were utter Strangers to a Bazk, and that all the 
time I was there, the Ban of England could not pay their Brls,. 


but a great Diſcount was upon them, and although we had: 


many Enemies, we obtained, in about two Months time, a 
ſtrange Credit upon our Bills. And although not hardly one of 
the Rules that I offer'd for the Management and carrying on the 
Bank was at firſt underſtood, but objected againſt; yet they were 
all, upon Debate, agreed to. And, to the Honour of thoſe Gentlemen, 
I muſt ſay, That Idont remember, I met with more than one that 
made any Objection, out of Humour, but purely to find out the 
beſt Way for carrying on the Thing; which to this Day has been 
greatly to the Advantage of the Subſcribers, and a very Ad- 
vantagious Influence it has had upon the Nation in general. 

I agreed with them for a Proportion of the general Profits, 
which not coming out ſo much to my Advantage, as they: 
were pleaſed to think I deſerved, they of their own accord, 
a few Years ſince, altered the Contract in my Favour, to the 
Value of ſeveral Thouſand Pounds. I could give other In- 
ſtances of the Juſtice, Civility and Generoſity oi the Scots Na- 
tion, and all done with that handſome Addreſs, that made, in 
my Opinion, a great Addition to the real Advantages I have 
had from them. | 

I muſt needs ſay, that though I have left of Buſineſs for a- 
bout twenty Years, and I think the way I Live in, is the 
moſt Rational and Pleaſant in the World; I could yet ſpend a 


uu part of my time in doing the Buſineſs of a Bank. And I 


ave, notwithſtanding I Live a perfect Country Life, ſpent 
ſome time in contriving Schemes, that I thought might be for 
the Pablict good. And juſt before the late Miniſtry, my 
Thoughts were more than ordinarily Employed to find out 
fome way to help the Government, with reſpect to it's Debts, 


and for Relief of the Poor; and I had PerteQed my Scheme about 


the 


— 
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((78) | 
the time of the Change of the Miniſtry ; which I laid by un- 
til his Majeſties Happy Acceſſion to the Throne. 

I thank God I have a due Value for the Privileges I enjoy,- 
both for my Body and Soul, as I am an Engliſh-man and a Pro- 
teſtant; and I have very much at Heart the Proſperity of my 
Family, Friends and Country, and fo cannot but be tquch'd 
with a more than ordinary Concern, hen I conſider the wretch- 
ed and dangerous Condition we are now in, by reaſon of our 
vaſt Debts and heavy Taxes; and as I apprehend (would to 
God Lwas, miſtaken) we are in a little timę to ran quite out 
at Heels, and have nothing left to Lax. This, with the dread- 
ful Proſpect that I have before me, of being under a Neceſſity 
to take hold of the Funds, made me think that the Propoſal I 
have been ſpeaking of would readily be hearken'd to; fo I 
examined it over again, in every Part, and found it would en- 
able the Government to 'redeem ſome of the Funds, and to 
have Money at a lower Rate, for the time to come, than ever. 
they have yet had any; and that it would eaſe, and help the 
Landed- Men, and ſerve many other good. Ends, and all % 4 
moi jaſt and ea , pit ot ni ad tar ow 1 

The very firſt Perſon, beſides my Son, that I communica- 


ted this Deſign to, is a Lord of great Virtue, Judgment and 


Affection to the preſent Government; he was much pleas d 
with the Propoſal, and offered tod all he could to promote 
whom I ſhould ſend it; for if it fell into improper Hands it 
might come to nothing; Three were namid, two of them were 
my Lord Townſhend and Mr. Walgpole, and my Lord in che 
3 my Letter and Propoſal to my Lord Teslas 5 
the Firſt Paragraph of my Letter runs thus; * 
of My Lord, 4 | TIO Oo | 4 

* \/ OUR. Zeal for the Publick Good, encourages me to 
„% I. lay before your; Lordſhip; the following: zFroppſa!, 


. ich will not anſwer the Good Endsforwhich it is intended, 
71 it be not well conſider d and digeſted, by Perſons of Judg- 
: Met, and who are in the true Intereſt of the Nation, * ; 
; | B _ Ore. 


. 
* a 
- 
- 
0 
- 
_ 
o 
. 
1 * 


« fore it be made Publ ick; for ſome out of Ignorance, ſome ont” 
« of Pride or ill Humour (liking nothing but what may be 
« thought their own Invention); and ſome who have no good 
, & Wiſhes tor the Government, will otherwiſe obſtruct ir, 


«© and make it much harder to accompliſh. n. 

And becauſe I did-wiſh it might be communicated to his 
Majeſty (King William to readily apprehending and approving 
of both the Propoſals before. mentioned) another Paragraph 
runs thus; 

« We have a moſt Wiſe and Gracious King, and it will be 
«© bothHis Glory and Pleaſure'to help the Poor, and make others 
© of His Subjects eaſie, Common Fame ſpeaks him to be a 
“ Prince that underſtands Accompts, and, with a more than 
ordinary Application, looks into and manages his Revenue; 
% very happy Qualification, both for him ſelf and for the Na- 
“tion, and by which will be fav'd to a very great Value, 
e which otherwiſe will be loſt or ſqquander'd away. This Tem- 
«© per of his Majeſty will bring Propoſals, that may be offer'd 
4 for the Public Good, under his immediate Notice and Judg- 
4 ment, and having his Approval, will, if neceſſary, go through 
« the Parliament with great Eaſe. 

The Anſwer my Lord Townſhend was pleaſed to give to it, 
was, That he thought it mould be a hard matter to get over the Ob- | 
jection of the Bank of England; and hear ing nothing more from | 
London for ſome time, I wrote to my Lord in the Country, | 
who was pleas'd to return this Anſwer; - 1 89 

I do aſſure you I did recommend your Propoſal not only to 
«© to my Ld. Townſhend, but alſo to Mr. Walpole, and earneſtly | 
« begg'd that they would give it a very particular Conſidera- | 
tion, both upon the account of the Importance of the Thing 
eit ſelf, and the great Advantage it might bring to the Go- 
vernment, and alſoon the account of the Propoſer, whom I 
did with Juſtice repreſent as a Per ſon of Worth and Subſtance, 
„and particularly skilPd in Affairs of this Nature. I am ſorry ! 
that they have not yet taken ſo much Notice of it as it wel 
--d (69 77,5. 511 19 3919364 292% vill 01. 413 9117 eee; 
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&« deſerves ; poſſibly the Buſineſs of Elections, or ſome other 
& Matters may have put it out of their. Heads. I ſhal} write 
« by to Morrow's Poſt to to put both of them, parti. 
« cularly Mr. Walpole, in mind of it, and deſirę that they will 
« hear, what you have to ſay to the Oljection of the Bank, or 
« any other Difficulties that may occur to them, before they 
« reject the Propoſal; which I am ſure I heartily wiſh may 
take effect. 5 

To this Letter of my Lord's, the Anſwer of the 7th Feb. was to 
this Effect; That the Propoſal would be more nearly conſi- 
6 der'd, when they come together to conſider of thoſe Matters; 
e that Mr. Walpole had not been in Town ſince it came, but 
« was ſuddenly expected, &c. 

Hearing nothing more of the matter, I wrote to a Friend of 
mine in London, the 9th of March, and ſent him my Propoſal, 
which he deliver*d to Mr. Malpole; from whom he had no Anſwer 
until ſome few days after I came to Town, which was the be- 
ginning of April; his Azſwer was to this Effeft ; © That the 
Government had often occaſion to uſe. the Ban of England, 
* and twas not convenient to do any thing that might diſo- 
„ blige them. 

Being in Town, I apply'd to ſeveral Gentlemen, ſome of 
them Members of Parliament, they lik'd the Propoſal, and were 
willing to do any thing they could to promote it; but how to 
bring it into the Houſe, and have a Committee appointed to conſi- 
der it, and for me to have an opportunity to Explain it, was a 


Difficulty, ſince ſome, whoſe Province it is more particularly to 


conſider Affairs of that Nature, did not ſeem to countenance 
the Propoſal, nor were ſo much as willing to hear what I could ſay 
upon it. Several Gentlemen, to whom I communicated the 
Thing, told me, That if I had not the Approval of one Gentleman, 
1 ſhould meet with great Obſtruction; That if 1 had his Bleſſing, 
were the Thing good, more or leſs, it might eaſily paſs ; and that I might 
probably, in a ſhort time, ſee my own Propoſal in another dreſs, without 
any Notice or Regard to me, brought into theHouſe of ns 

«| C 


(10) 
The Propoſal, that I ſent to my Lord Topnſbend ant Mr. 
Walpole, was, That the Government ſhotild have half the Profits 
of a Joynt Stock propoſed to be Subſcribed ; That the other 
+ balf ſhould be divided between the Adventurer, in the ſaid Stock 
and the Poor; but conſidering afrerwards, that the Gdvern- 
ment was for read) Morey, I fo far altered the Propoſal, that 
One Million ſhould be paid to the Government, upon a Fand at 
Four per Cent. per Ann. and that another Million ſhould be Sub- 
ſcribed as a Joynt Stock, out of the Profit of which, the Ad- 
venturers ſhould firſt deduct the Charge of the Management 
then after the rate of Te per Cent. per Annam , for the ſaid 
Million, and what Profit ſhould be more, to be Divided into 
two equal parts, the one Moiety for the Adventurers, over and 
above the Jen per Cent. and the other Moiety for the Povr. 
This laſt Propoſal J fent, by another Friend, to Mr. WII. 
pole, and hearing nothing for ſeveral Days, I wrote the fol- 
mn Letter, Dated the 14th of April. 
« Received from my Papers, with the Auſver you 
« were plea ſed to give upon them, e. That the Govern- 
© ment has often Occaſion to uſe the Bank of England, and there. 
fore muſt do nothing to Diſoblige them. I know that it is the 
© Intereſt of the Nation to Support and Epcourage the Band 
« of England. My Propoſal is to Serve the Nation in an Extra- 
« ordinary Manner; and I have offer'd it «pon Condition. 
« that it ſhall not hurt the Bank of England. You are 
te too wife to conclude that I cannot anſwer the ObjeCtipn of 
« the Baxk of Engiand, before you know what I can ſay. I 
« have diſcourſed with ſeveral on the Propoſal, and every one 
ti of them apprehend it, and like it extremely, and adviſe me 
te to Proſecute it as far as poſſible. ee eee e 
I am ſenſible that it is of the higheſt Conſequence to ſup- 
port the Pablict Credit, and this Undertaking I can Demon- 
« ſtrate will do it to an Extraordinary Degree, and will 
« ſtrengthen the Credit of the Bark of England. 85. 
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* „ an 


r. 4 Fam told by ſome of the Directors in the South Sea Com- 

ts 4% pany, that the Government is in Treaty with them for Eight 

r « hundred Thoaſand Pounds, for which they are to have Szx per 

K Cent. per Ann. and a Clauſe that their Stock of Tex Millions, 

J- « ſhall not be redeem'd in leſs than Sixteen Tears. Sir, I muſt beg 

it « ſeave to ſay we are under moſt wretched Circumſtances,much 

t « worle than we are generally thought to be in, it this be the 
). & .heſt Bargain that can be made, to borrow Eight hundred I hou- | 
K % ſand Pounds, vir. fix per Cent, Intereſt, and pinning the Na- 
t « tjon down————— If it be reply'd, is there any more eaſie | 
4 „Way ro raiſe the Money ? I humbly anſwer, There is; if it 

0 „ be askt, How? I anſwer, I will plainly ſhow the Way, if I 

d « may be admitted to do it, | 

I ſhould have been very glad ifrhe Propoſal had been brought 

. into the Honſe of Commons, by the Lords of the Ireaſum; but 

- « ſince that cannot be, I muſt attempt it another way. 


Many things may happen, that may cauſe a Ran apon the 
% Bank of England, iff ſuch a Cale the Bank of England is to far 


u from being able to help the Government, that it cannot help 
8 & it ſelf. If you pleaſe to conceive in your own Mind, a an 
'E « «pon the Bank, at this Juntture, how hard would it be for 
Ee « the Government to find Money, and at what rate upon, any: 
t « Funds they could think of to Offer? ey | 
4 The Lowering of Intereſt, I dare ſay, you apprehend would 
». be the Conſequenceof what I propoſe ; and from thence you 
© «© that love the preſent Government, can eaſily make in your 
f  *©£ own Thoughts, theſe very pleaſing Inferences, That the | 
I | „Government will be enabled to redeem ſeveral Funds, and 
e „have Money at an eaſier rate than ever they have yet had a- f 
e „ ny; But if a Propoſal to do all this, and more, for the publick 
Good (for until you know what I can ſay for it, it is 
J- impoſſible to conclude-it cannot be) be not worth an hour's 
- + © Diſcourſe with you, I have but theſe two things to ſay, 
Il „fFirſt, That I ſhall pleaſe my ſelf with the Good I intended 

* and endeavour'd to do. Aud next, That if I had the Honour 
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«of knowing you, I would Conjure you, by the Love you 
have to the preſent Goverument, not to Conclude that ſecond 
“part of the Agreement with the South-Sea Company. 


* John Holand, 


I have had all along a due Regard for the Bank of England, 
I know it's great Vſefulneſs to the Vation; and I wiſh their Con- 
tinuance and Succeſs, as heartily as any one of the Adventurers in 
it. This Undertaking that I propoſe, {hall not do any of the 
Buſineſs that they do; It ſhall,and indeed mult be bar'd from it, 
for it's own Security, by the very Act that paſſes for it's E- 
ſtabliſbment; and ſo far it will be from hurting the Bank of 
England, that it will bea Prop and Security) to it, And I have 
no doubt at all, if I may have a fair Opportunity to Explain 
my Propoſal, of making the Gentlemen in the Ban of England 
willing and ready to Promote it, and to Convince all but thoſe 
who conclude that I cannot anſwer the Objections, even before 
they know what I have to offer. ; | 
It has been told me, by ſome who like my Propeſal, that 
the Ban may perhaps offer to the Government a Million at Four 
per Cent. indeed they are ſo Rich and Numerous a Body, that 
they are able to Raiſe more Mone) than the Government can 
find Funds to Mortgage for it; but this would not Lower the In- 
tereſt of Money, from whence ſuch good Effects will Iſſue to 
the Government, to the Landed Intereſt, and to Trade; and be- 
ſides it would neither be ſafe for the Government nor the Bank ; 
it would not be /afe for the Government to be ſo greatly indebted 
to one Body and Soctety of Men, the Richeſt in the Nation ; the 
Conſcquences need not be mentioned, but left to every Man 
to Conceive; nor would it be Convenient and Safe for the Bank 
to have the Government ſo much Obliged to them. They have 
many Enemies already; and it may be Dangerous to Increaſe 
the Nation's Jealouſy of their Power and I»fluence, Mr, W. Aer 
8 Anſwer 
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Anſwer gives ſhrewd Cauſe to Suſpe? that the Government 
is too much under them at this preſent time, and the Rejecting a 
Propoſal of ſo great and good a Tendency for the Safety of the 
Nation, and ſo well Recommended, and alſo apo Condition 
that it ſhall no ways Prejudice the Bazk of England, and the not 
admitting the Propoſer to be heard one Word upon it, increaſes 
the Suſpicion. 

And now, after all that J have ſaid, it may be expected that 
I ſhould ſubjoyn a Copy of my Propoſal at length; but for ſeve- 
ral Reaſons it is not Convenient, and for one Reaſon I am a- 
fraid to do it, and that is, becauſe thoſe whom I have mentioned that 
I ſent my Propoſal to, did not think it convenient it ſhould be ſeen; 
but if the Honourable Houſe of Commons ſhould condeſcend to 
Command me to lay it before them, I do humbly hope, by ſo- 
lid Reaſons, to make out every Particalar that T have men- 


tion'd in It. 
John Folland. 


April 1715. 
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